M MAGNA NEWS RELEASE

MAGNA AWARDED VEHICLE ASSEMBLY BUSINESS WITH CHINESE
OEM XPENG

¢ New program marks the first Chinese automaker to localize production in Magna’s complete vehicle
operations in Europe

e Magna to assemble two fully electric vehicle models

o Serial production is set to begin in Q3 2025

AURORA, Ontario, September 15, 2025 — As Chinese car manufacturers enter the European market,
the need for localized production is growing. Today, Magna has announced that XPENG, a Chinese
smart electric vehicle manufacturer, has selected the company to assemble two new models for the
European market. Serial production of these new smart electric vehicles will begin in Q3 2025, marking
the start of a long-term collaboration for future models.

For nearly 20 years, Magna has supported Chinese automakers with complete vehicle engineering, and
since 2018, with domestic manufacturing and assembly services. This newly awarded program marks the
first complete vehicle assembly with a Chinese OEM out of Magna’s operations in Graz, Austria, aligning
with XPENG’s commitment to European localization.

“We are thrilled to collaborate with XPENG, marking a
significant milestone as our first Chinese OEM partner here in §
Europe,” said Roland Prettner, President Magna Complete |
Vehicles. “This partnership underscores our commitment to
innovation and flexibility in meeting the evolving needs of the
automotive industry. By leveraging our extensive experience
and state-of-the-art facilities, we are well-positioned to
support XPENG’s ambitious goals for the European market.”

Magna is a key strategic partner for OEMs that are looking to
expand their presence within the region. With its range of
capabilities, including being a world leader in brand
independent contract manufacturing, Magna offers
comprehensive automotive expertise, flexibility, and
experience working with a wide range of OEMs. Due to this
positioning, Magna is able to provide tailored and swift
support to automotive manufacturers.

Magna partners with XPENG to assemble new
EVs dedicated to the European market

“Our partnership with Magna fits perfectly in our vision and
strategy to strengthen our European capabilities,” said Brian Gu, Vice Chairman and President of
XPENG. “ltis a first step in our growth in Europe as we have a long-term commitment to Europe.”

With over 125 years of vehicle manufacturing expertise, Magna has established a global network of
partners and suppliers. The company has developed more than 40 complete vehicles and derivatives and
produced more than 4 million vehicles.

To learn more about Magna’s complete vehicle capabilities, visit www.magna.com/products/complete-
vehicles/.
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ABOUT MAGNA INTERNATIONAL

Magna is more than one of the world’s largest suppliers in the automotive space. We are a mobility
technology company built to innovate, with a global, entrepreneurial-minded team of over 164,000
employees across 338 manufacturing operations and 106 product development, engineering and sales
centres spanning 28 countries. With 65+ years of expertise, our ecosystem of interconnected products
combined with our complete vehicle expertise uniquely positions us to advance mobility in an expanded
transportation landscape.

For further information about Magna (NYSE:MGA; TSX:MG), please visit www.magna.com or follow us
on social.
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THIS RELEASE MAY CONTAIN STATEMENTS WHICH CONSTITUTE “FORWARD-LOOKING
STATEMENTS” UNDER APPLICABLE SECURITIES LEGISLATION AND ARE SUBJECT TO, AND
EXPRESSLY QUALIFIED BY, THE CAUTIONARY DISCLAIMERS THAT ARE SET OUT IN MAGNA’S
REGULATORY FILINGS. PLEASE REFER TO MAGNA’S MOST CURRENT MANAGEMENT’S
DISCUSSION AND ANALYSIS OF RESULTS OF OPERATIONS AND FINANCIAL POSITION,
ANNUAL INFORMATION FORM AND ANNUAL REPORT ON FORM 40-F, AS REPLACED OR
UPDATED BY ANY OF MAGNA’S SUBSEQUENT REGULATORY FILINGS, WHICH SET OUT THE
CAUTIONARY DISCLAIMERS, INCLUDING THE RISK FACTORS THAT COULD CAUSE ACTUAL
EVENTS TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH FORWARD-LOOKING
STATEMENTS. THESE DOCUMENTS ARE AVAILABLE FOR REVIEW ON MAGNA’S WEBSITE AT
WWW.MAGNA.COM.
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